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Total New Money Money Created by Money Created by Money Created by Money Created by
Year Total Money Supply Created This Year Bank of Japan to Date Bank of Japan This Year Private Banks to Date Private Banks This Year
(Yen) (Yen) (Yen) (Yen) (Yen) (Yen)
1967 29,797,000,000,000 2,351,900,000,000 27,445,100,000,000

1968 34,445,600,000,000 4,648,600,000,000 2,746,800,000,000 394,900,000,000 31,698,800,000,000 4,253,700,000,000
1969 40,388,300,000,000 5,942,700,000,000 3,275,900,000,000 529,100,000,000 37,112,400,000,000 5,413,600,000,000
1970 47,771,800,000,000 7,383,500,000,000 3,916,300,000,000 640,400,000,000 43,855,500,000,000 6,743,100,000,000
1971 57,543,700,000,000 9,771,900,000,000 4,601,800,000,000 685,500,000,000 52,941,900,000,000 9,086,400,000,000
1972 72,812,600,000,000 15,268,900,000,000 5,430,700,000,000 828,900,000,000 67,381,900,000,000 14,440,000,000,000
1973 89,337,000,000,000 16,524,400,000,000 6,807,600,000,000 1,376,900,000,000 82,529,400,000,000 15,147,500,000,000
1974 99,981,900,000,000 10,644,900,000,000 8,152,700,000,000 1,345,100,000,000 91,829,200,000,000 9,299,800,000,000
1975 113,083,200,000,000 13,101,300,000,000 9,274,900,000,000 1,122,200,000,000 103,808,300,000,000 11,979,100,000,000
1976 130,173,900,000,000 17,090,700,000,000 10,288,000,000,000 1,013,100,000,000 119,885,900,000,000 16,077,600,000,000
1977 144,987,300,000,000 14,813,400,000,000 11,205,100,000,000 917,100,000,000 133,782,200,000,000 13,896,300,000,000
1978 162,019,500,000,000 17,032,200,000,000 12,310,900,000,000 1,105,800,000,000 149,708,600,000,000 15,926,400,000,000
1979 181,223,200,000,000 19,203,700,000,000 13,736,800,000,000 1,425,900,000,000 167,486,400,000,000 17,7717,800,000,000
1980 197,871,600,000,000 16,648,400,000,000 14,645,900,000,000 909,100,000,000 183,225,700,000,000 15,739,300,000,000
1981 215,526,600,000,000 17,655,000,000,000 15,233,100,000,000 587,200,000,000 200,293,500,000,000 17,067,800,000,000
1982 235,336,000,000,000 19,809,400,000,000 16,314,000,000,000 1,080,900,000,000 219,022,000,000,000 18,728,500,000,000
1983 252,640,000,000,000 17,304,000,000,000 17,275,000,000,000 961,000,000,000 235,365,000,000,000 16,343,000,000,000
1984 272,360,100,000,000 19,720,100,000,000 17,964,900,000,000 689,900,000,000 254,395,200,000,000 19,030,200,000,000
1985 295,182,700,000,000 22,822,600,000,000 19,131,200,000,000 1,166,300,000,000 276,051,500,000,000 21,656,300,000,000
1986 320,732,400,000,000 25,549,700,000,000 20,755,500,000,000 1,624,300,000,000 299,976,900,000,000 23,925,400,000,000
1987 354,036,400,000,000 33,304,000,000,000 23,768,200,000,000 3,012,700,000,000 330,268,200,000,000 30,291,300,000,000
1988 393,666,800,000,000 39,630,400,000,000 26,221,800,000,000 2,453,600,000,000 367,445,000,000,000 37,176,800,000,000
1989 432,671,000,000,000 39,004,200,000,000 28,844,300,000,000 2,622,500,000,000 403,826,700,000,000 36,381,700,000,000
1990 483,118,600,000,000 50,447,600,000,000 31,184,900,000,000 2,340,600,000,000 451,933,700,000,000 48,107,000,000,000
1991 500,681,700,000,000 17,563,100,000,000 31,944,300,000,000 759,400,000,000 468,737,400,000,000 16,803,700,000,000
1992 503,624,100,000,000 2,942,400,000,000 32,706,400,000,000 762,100,000,000 470,917,700,000,000 2,180,300,000,000
1993 508,978,700,000,000 5,354,600,000,000 33,976,200,000,000 1,269,800,000,000 475,002,500,000,000 4,084,800,000,000
1994 519,421,200,000,000 10,442,500,000,000 35,686,600,000,000 1,710,400,000,000 483,734,600,000,000 8,732,100,000,000
1995 535,136,700,000,000 15,715,500,000,000 37,537,100,000,000 1,850,500,000,000 497,599,600,000,000 13,865,000,000,000
1996 552,571,500,000,000 17,434,800,000,000 40,851,100,000,000 3,314,000,000,000 511,720,400,000,000 14,120,800,000,000
1997 569,490,700,000,000 16,919,200,000,000 44,001,400,000,000 3,150,300,000,000 525,489,300,000,000 13,768,900,000,000
1998 594,387,700,000,000 24,897,000,000,000 47,724,900,000,000 3,723,500,000,000 546,662,800,000,000 21,173,500,000,000
1999 616,265,300,000,000 21,877,600,000,000 50,249,800,000,000 2,524,900,000,000 566,015,500,000,000 19,352,700,000,000
2000 629,284,000,000,000 13,018,700,000,000 53,729,400,000,000 3,479,600,000,000 575,554,600,000,000 9,539,100,000,000
2001 647,117,700,000,000 17,833,700,000,000 57,354,200,000,000 3,624,800,000,000 589,763,500,000,000 14,208,900,000,000
2002 668,515,200,000,000 21,397,500,000,000 63,762,800,000,000 6,408,600,000,000 604,752,400,000,000 14,988,900,000,000
2003 679,482,000,000,000 10,966,800,000,000 67,156,000,000,000 3,393,200,000,000 612,326,000,000,000 7,573,600,000,000
2004 688,934,000,000,000 9,452,000,000,000 68,205,000,000,000 1,049,000,000,000 620,729,000,000,000 8,403,000,000,000
2005 701,374,000,000,000 12,440,000,000,000 79,271,000,000,000 11,066,000,000,000 622,103,000,000,000 1,374,000,000,000
2006 708,427,000,000,000 7,053,000,000,000 79,837,000,000,000 566,000,000,000 628,590,000,000,000 6,487,000,000,000
2007 719,577,000,000,000 11,150,000,000,000 81,278,000,000,000 1,441,000,000,000 638,299,000,000,000 9,709,000,000,000
2008 734,583,000,000,000 15,006,000,000,000 81,478,000,000,000 200,000,000,000 653,105,000,000,000 14,806,000,000,000
2009 754,462,000,000,000 19,879,000,000,000 80,954,000,000,000 -524,000,000,000 673,508,000,000,000 20,403,000,000,000
iFfé?ﬁZ\?e_rzaOgongen 17,851,842,500,000 1,941,952,500,000 15,909,890,000,000
JEM 18 2 16
EFi‘ﬁgng\?;agggYen 14,083,490,000,000 1,046,090,000,000 13,037,400,000,000
JkM 14 1 13
qii‘—']l?:\?;aggghn 25,144,780,000,000 1,510,750,000,000 23,634,030,000,000
JEM 25 2 24
EFt‘Sjl(gﬁ?\?e_:aggge%Yen 18,359,430,000,000 2,140,550,000,000 16,218,880,000,000
JEM 18 2 16
EFié?/(\J\?;rza(’gZ?Yen 13,819,670,000,000 3,070,420,000,000 10,749,250,000,000
JEMA 14 3 11
2009 Yen 19,879,000,000,000 -524,000,000,000 20,403,000,000,000
JEM 20 -0.5 20




RESRITHAEST-| FHEH WETEGDP
3 BE0E& 7 WHEIGDP GDP L RE EBDGDP GDPHLEF B4
Portion of Money | Average Required Required Actual GDP
Year Supply Created | Interest GDP GDP Growth GDP Growth Growth Deficit
by Banks (%) Rate (%) (Yen) (Yen) (%) (Yen) (Yen)

1967 44,731,000,000,000
1968 92% 52,975,000,000,000
1969 91% 62,229,000,000,000
1970 91% 73,345,000,000,000
1971 93% 80,701,000,000,000
1972 95% 92,394,000,000,000
1973 92% 112,498,000,000,000
1974 87% 134,244,000,000,000
1975 91% 148,327,000,000,000
1976 94% 166,573,000,000,000
1977 94% 185,622,000,000,000
1978 94% 204,404,000,000,000
1979 93% 221,547,000,000,000
1980 95% 242,839,000,000,000
1981 97% 8% 16,023,480,000,000 261,068,000,000,000 7% 18,229,000,000,000 2,205,520,000,000
1982 95% 8% 17,521,760,000,000 274,087,000,000,000 7% 13,019,000,000,000 —4,502,760,000,000
1983 94% 8% 18,829,200,000,000 285,058,000,000,000 7% 10,971,000,000,000 —7,858,200,000,000
1984 97% 7% 17,807,664,000,000 302,975,000,000,000 6%) 17,917,000,000,000 109,336,000,000
1985 95% % 19,323,605,000,000 325,402,000,000,000 6% 22,427,000,000,000 3,103,395,000,000
1986 94% 6% 17,998,614,000,000 340,560,000,000,000 6%) 15,158,000,000,000 —-2,840,614,000,000
1987 91% 5% 16,513,410,000,000 354,170,000,000,000 5% 13,610,000,000,000 -2,903,410,000,000
1988 94% 5% 18,372,250,000,000 380,743,000,000,000 5%) 26,573,000,000,000 8,200,750,000,000
1989 93% 6% 24,229,602,000,000 410,122,000,000,000 6%) 29,379,000,000,000 5,149,398,000,000
1990 95% 8% 36,154,696,000,000 442,781,000,000,000 9% 32,659,000,000,000 —3,495,696,000,000
1991 96% 8% 37,498,992,000,000 469,422,000,000,000 8%) 26,641,000,000,000 -10,857,992,000,000
1992 74% 6% 28,255,062,000,000 480,783,000,000,000 6%) 11,361,000,000,000 —-16,894,062,000,000
1993 76% 5% 23,750,125,000,000 483,712,000,000,000 5% 2,929,000,000,000 -20,821,125,000,000
1994 84% 4%| 19,349,384,000,000 488,450,000,000,000 4% 4,738,000,000,000 —-14,611,384,000,000
1995 88% 3% 14,927,988,000,000 495,166,000,000,000 3%) 6,716,000,000,000 —8,211,988,000,000
1996 81% 2% 10,234,408,000,000 505,012,000,000,000 2% 9,846,000,000,000 —-388,408,000,000
1997 81% 2% 10,509,786,000,000 515,644,000,000,000 2% 10,632,000,000,000 122,214,000,000
1998 85% 2% 10,933,256,000,000 504,905,000,000,000 2% -10,739,000,000,000 -21,672,256,000,000
1999 88% 2% 11,320,310,000,000 497,629,000,000,000 2% —17,276,000,000,000 —18,596,310,000,000
2000 73% 2% 11,511,092,000,000 502,990,000,000,000 2% 5,361,000,000,000 —6,150,092,000,000
2001 80% 2% 11,795,270,000,000 497,720,000,000,000 2% —5,270,000,000,000 —17,065,270,000,000
2002 70% 2% 12,095,048,000,000 491,312,000,000,000 2% -6,408,000,000,000 -18,503,048,000,000
2003 69% 2% 12,246,520,000,000 490,294,000,000,000 2% -1,018,000,000,000 -13,264,520,000,000
2004 89% 2% 12,414,580,000,000 498,328,000,000,000 3% —4,662,000,000,000 -17,076,580,000,000
2005 11%) 2% 12,442,060,000,000 501,734,000,000,000 2%) 3,406,000,000,000 —9,036,060,000,000
2006 92% 2% 12,571,800,000,000 507,365,000,000,000 3% 16,053,000,000,000 3,481,200,000,000
2007 87% 2% 12,765,980,000,000 515,520,000,000,000 3%) 8,155,000,000,000 —4,610,980,000,000
2008 99% 2% 13,062,100,000,000 504,378,000,000,000 3% —-11,142,000,000,000 —24,204,100,000,000
2009 103% 2% 13,470,160,000,000 470,937,000,000,000 3% —33,441,000,000,000 -46,911,160,000,000

1970-2009

15 Average 89%

1970-1979

F1 Average 93%

1980-1989

15 Average 94%
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2000-2009
14 Average

78%

2009

103%
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